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LONG MEMORY IN EMERGING MARKET STOCK RETURNS

Jonathan H. Wright*

Abstract: Many authors have investigated the possibility of long memory in asset returns.  Generally, very little
evidence  has been found for long memory in either stock returns or exchange rate returns.  This paper applies
the log-periodogram regression to a wide range of emerging market stock returns and finds some evidence for
positive long memory in 7 of the 17 series considered.
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* Wright is an economist in the International Finance Division of the Federal Reserve Board.  I am grateful to
Dan Jubinski and James Weston for helpful comments.  All errors are my sole responsibility.






































